The purpose of this study is to investigate the performance of corporate
merge g amine financial features of merging firms in Japan. This
dissertation con of 7 chapters and appendix In Chapter | merger
activity and studies on mergers in Japan are described including si
questionnaire type survey on object s and performance of
merg Chapter 1l is an initial attempt to examine the performance of
corporate mergers in Japan quantitatively based on financial data
provided by the Japan Operations Research Society. Chapter Il is an
analysis using the most extensive financial data provided by the Japan
Development Bank. Chapter IV extends the study of the performance of
corporate merg in Japan to unlisted corporations, namely credit
associations, Chapter V deal: h the data of 17 industries which include
merging firms and non-merging ns. In Chapter VI both sets of data
used in the chapter Hil and V combined together and are analyzed to
compare the financial characteristics between merging and non-merging
firms in each of the 30 indus Chapter VII analy data over the 3
industries.

Yasuo Hoshino

Dr. Yasuo Hoshino is Professor of Finance and

N G te School of Accounting, Aich:
University and Professor Emeritus, the University of
Tsuke s Councilor, Japan Federation of
Management related Academies. He is a Managing
Editor of Japan 2 inistrative
Science |

391373851 978-3-639-37385-1

ueder ur 5296304y 210100107 §0 APRIS v

Yasuo Hoshino

A Study of Corporate

Mergers in Japan
Empirical Studies by Accounting Data




